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JUMBO Group Limited 

 

 
 
NEWS RELEASE 
                                                                                 
JUMBO GETS STRONG INVESTOR INTEREST FOR ITS IPO 
- 88,233,000 new Shares 8.0 times subscribed 
- Singapore’s largest IPO year-to-date for 2015 based on gross IPO 

proceeds raised from the Invitation and the Cornerstone Tranche 
- Commencement of trading expected to be at 9.00 a.m. on 9 November 

2015 
 
Singapore, 6 November 2015 – Jumbo Group Limited (“Jumbo”, or the “Company” 

and together with its subsidiaries and subsidiary entities, the “Group”), one of 

Singapore’s leading multi-dining concept food and beverage (“F&B”) establishments, 

received strong interest from investors for its initial public offering (“IPO” or 

“Invitation”) of 88,233,000 shares (“New Shares”) at S$0.25 (“Issue Price”) per 

New Share, in conjunction with its proposed listing on the Catalist Board of the 

Singapore Exchange Securities Trading Limited (“SGX-ST”).  

 

United Overseas Bank Limited (“UOB Limited”) is the Sponsor and Issue Manager, 

while UOB Limited and UOB Kay Hian Private Limited are the Joint Underwriters and 

Joint Placement Agents for this IPO. 

 

As at the close of the Invitation at 12.00 noon on 5 November 2015, 7,205 valid 

applications for a total of 620,998,200 New Shares, were received for 2,000,000 

New Shares available to the public for subscription. These applications represented 

total application monies of approximately S$155.2 million. Of the 86,233,000 

Placement Shares available for subscription, 86,173,000 Placement Shares were 

validly subscribed for with application monies for these Placement Shares amounting 

to approximately S$21.5 million. 
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The Cornerstone Investors, Orchid 1 Investments Pte. Ltd. and Mr. Ron Sim Chye 

Hock who will subscribe for an aggregate of 72,100,000 Cornerstone Shares, will 

have a shareholding of 6.2% and 5.0% in Jumbo respectively, pursuant to the 

Cornerstone Subscription Agreements with Jumbo, which are concurrent but 

separate from the Invitation. The gross proceeds raised from Cornerstone Investors 

were approximately S$18.0 million. 

 

Commenting on the support for Jumbo’s IPO, Mr. Ang Kiam Meng (黄建銘), CEO 

and Executive Chairman, said, “We are heartened, yet humbled, by the strong 

response that our IPO has garnered. With the successful conclusion of our IPO, 

which is also the largest Singapore IPO year-to-date for 2015, it bears testament to 

the investing public’s faith in Jumbo as a home-grown enterprise, our proven track 

record and the positive prospects. We are glad that with our listing, many of our 

stakeholders, including the public, are now able to participate alongside Jumbo’s 

growth.” 

 

“As a listed company, we are now in a better position to fortify and further grow our 

business. This heralds a new and exciting chapter of our corporate journey, and we 

look forward to building a sustainable, long-term enterprise for the benefit of our 

stakeholders.” 

 

Gross IPO proceeds of approximately S$40.1 million from the Invitation and 

Cornerstone Tranche were raised. Jumbo intends to utilise the net IPO proceeds of 

approximately S$37.5 million to establish new outlets and refurbish existing outlets; 

acquire new premises, equipment and machinery; and for working capital and 

general corporate purposes. 
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Jumbo’s post-Invitation market capitalisation will be approximately S$160.3 million 

based on the Issue Price of S$0.25. 

 

The listing and trading of Jumbo’s shares is expected to commence on a “ready” 

basis at 9.00 a.m. on 9 November 2015. 

 
About Jumbo Group Limited 
 

Jumbo is one of Singapore’s leading multi-dining concept food & beverage (“F&B”) 

establishments. 

 

The Group’s network of F&B outlets (including those of its associated companies 

and those under licensing arrangements) spans Singapore, the People’s Republic of 

China (the “PRC”) and Japan. Jumbo also provides catering services for customers 

in Singapore, and sells packaged sauces and spice mixes for some of its signature 

dishes in its outlets, selected stores, supermarkets, travel agencies and online via 

the Jumbo eShop.  

 

Fulfilling its philosophy of “Bonding People Through Food”, Jumbo has a total of 14 

F&B outlets in Singapore and two (2) F&B outlets in the PRC, under five (5) 

restaurant brands - Jumbo Seafood, JPOT, Ng Ah Sio Bak Kut Teh, Chui Huay Lim 

Teochew Cuisine and J Café. It also manages one (1) Singapore Seafood Republic 

outlet and one (1) Yoshimaru Ramen Bar outlet in Singapore that are effectively 

owned by its associated companies.  
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The Group also has a Central Kitchen in Singapore to maintain stringent quality 

standards and the consistency in the tastes of its signature dishes, increase 

productivity and lower costs. Jumbo’s Research and Development Kitchen facilitates 

the creation of new dishes and improvement of food preparation processes. 

 

The Group has received many awards, accolades and notable mentions in 

prestigious publications for the high quality of food and service offered by the 

Group’s F&B brands.  

 

These honours include the People Excellence Award (2015), HRM Awards – SME 

Employer of the Year (2015), Influential Brands Award – Top Brand for Seafood 

Category (2015), Excellent Service Award (2012, 2013, 2014 and 2015), Singapore 

SME 1000 Company (2015), Singapore Prestige Brand Award – Established Brand 

Category (2012) and Heritage Category (2012), and the Enterprise 50 Award (7th 

place) (2012).  

 

For more information, please visit www.jumbogroup.sg. 
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ISSUED ON BEHALF OF : Jumbo Group Limited  

BY    : Citigate Dewe Rogerson, i.MAGE Pte Ltd 

     55 Market Street  

     #02-01 

     SINGAPORE 048941 

CONTACT   : Mr. Winston Choo / Mr. Han Zhongchou /  

     Ms. Renee Goh 

     at telephone  

DURING OFFICE HOURS : 6534-5122   (Office) 

AFTER OFFICE HOURS : 9068-2099 / 9154-3765 / 9667-5837 (Handphone) 

EMAIL    : winston.choo@citigatedrimage.com / 

     zhongchou.han@citigatedrimage.com / 

     renee.goh@citigatedrimage.com 

 

013/15/013/JGL 

November 6, 2015 
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IMPORTANT NOTICE 
 

This press release and any accompanying materials (if any) (the “Press Release”) is 

for information purposes only, without regard to the objectives, financial situation nor 

needs of any specific persons. Accordingly, no reliance whatsoever should be placed 

upon the information set out herein.   

 

This Press Release does not constitute or form any part of an offer of, or invitation or 

solicitation to subscribe for any securities nor shall it or any part of it form the basis 

of, or be relied on in connection with, any contract or commitment whatsoever. The 

information in this Press Release is based on information found in the offer 

document of Jumbo Group Limited dated 28 October 2015 (the “Offer Document”) 
that has been registered by the Singapore Exchange Securities Trading Limited (the 

“SGX-ST”), acting as agent on behalf of the Monetary Authority of Singapore. Words 

and expressions, unless otherwise defined in this Press Release, shall bear the 

same meanings assigned to them in the Offer Document. 

 

This Press Release does not purport to be complete and is qualified in its entirety by, 

and should be read in conjunction with the full text of the Offer Document, including 

but not limited to the sections entitled “Risk Factors” and “Cautionary Note 

Regarding Forward-Looking Statements” of the Offer Document. 
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This Press Release may contain forward-looking statements that involve known and 

unknown risks, uncertainties and other factors that may cause the actual results, 

performance or achievements of the Group to be materially different from any future 

results, performance or achievements expressed or implied by these forward-looking 

statements. None of the Group, its advisers, the Sponsor and Issue Manager, the 

Joint Underwriters and Joint Placement Agents, or any other person, is representing 

or warranting that the Group’s actual future results, performance or achievements 

will be as discussed in such forward-looking statements.  

 

This Press Release does not constitute or form part of an offer of, or invitation or 

solicitation to subscribe for any New Shares in any jurisdiction in which such offer or 

invitation or solicitation is unauthorised or unlawful nor does it constitute an offer or 

invitation or solicitation to any person to whom it is unlawful to make such offer or 

invitation or solicitation, and is not to be distributed or circulated outside of Singapore. 

Any failure to comply with this restriction may constitute a violation of securities laws 

or the laws of other jurisdictions. This Press Release has been prepared by the 

Company and its contents have been reviewed by the Company’s sponsor, United 

Overseas Bank Limited (the “Sponsor”), for compliance with the relevant rules of the 

SGX-ST. The Sponsor has not independently verified the contents of this Press 

Release. 

 

This Press Release has not been examined or approved by the SGX-ST. The 

Sponsor and the SGX-ST assume no responsibility for the contents of this Press 

Release, including the correctness of any of the statements or opinions made or 

reports contained in this Press Release.  
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The contact persons for the Sponsor are Mr. Khong Choun Mun, Managing Director, 

Equity Capital Markets and Mr. Chia Beng Kwan, Senior Director, Equity Capital 

Markets, who can be contacted at 80 Raffles Place, #03-03 UOB Plaza 1, Singapore 

048624, Telephone: +65 6533 9898. 

 

 

 


